
  
  

 

 

 

 

 

 

 

 

 

 

The non-audited financial results of the three largest Lebanese banks – BLOM Bank, 

Bank Audi, and Byblos bank -- for 2015 reveal steady growth and financial strength, 

despite the political and economic instability in Lebanon and the region. The main 

reasons behind this performance are the banks’ cautious credit policies and the rise in 

profits at their foreign subsidiaries. Combined net profit for the three banks grew to 

$968.4 million in 2015, up by 8.74% from 2014. 

In case of each bank on its own, the financial results show that BLOM Bank attained the 

highest net profit at $404.66 million, up by 10.93% from 2014. Bank Audi came next, 

with net profit reaching $403.14 million, up by 15.07%, while Byblos Bank’s net profit 

stood at $160.6 million, lower by 8.48%. 

Bank 

Net Profit 

($ Million) 

ROAcE (%) ROAA (%) 
Cost-to-

Income (%) 

BLOM 404.66 16.04 1.42 36.43 

Audi 403.14 13.60 0.96 54.44 

Byblos 160.60 9.68 0.83 49.87 

As to relative profitability ratios, such as the return on average common equity (ROAcE) 

and the return on average assets (ROAA), which measure the productivity of using capital 

and assets, BLOM Bank came again on top with its ROAcE reaching 16.04% and its ROAA 

1.42%. Bank Audi came second with an ROAcE of 13.6% and an ROAA of 0.96%, while 

Byblos’ Bank ROAcE stood at 9.68% and its ROAA at 0.83%. What drives BLOM Bank’s 

best scores in profitability is its lowest cost-to-income ratio at 36.43%, compared with 

49.87% for Byblos and 54.44% for Audi. 

The three banks’ performance was also reinforced by the steady growth in their balance 

sheet aggregates. Bank Audi’s assets increased to $42.27 billion at end 2015, higher by 
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0.74% from end 2014; whereas its loans rose to $17.94 billion, up by 4.45%; and its 

shareholders’ equity were $3.29 billion, down by 1.64%. BLOM Bank saw its assets rise to 

$29.1 billion, higher by 4.01%; while its loans increased to $7.19 billion, up by 4.11%; and 

its shareholders’ equity reached $2.72 billion, higher by a notable 7.94%. As to Byblos 

Bank, its assets increased to $19.87 billion, up by 4.39%; whereas its loans stood at $4.93 

billion, up by 4.32%; and its shareholders’ equity reached $1.71 billion, up by 1.43%. 

What marks the three banks’ record, in addition to their noted performance in 

profitability and growth, is their strong financial standing as reflected in a variety of 

crucial financial indicators. For instance, BLOM Bank’s (Basel 3) capital adequacy ratio 

and primary liquidity ratio stood at a healthy 18% and 67% respectively, while Bank 

Audi’s net non-performing loans ratio was only 0.9%, and Byblos Bank’s coverage ratio 

for non-performing loans by specific and collective provisions reached a good 107.6%. 

Once again, the financial results of the three largest Lebanese banks indicate their ability 

to adjust to the difficult operating conditions facing them and the success of their 

expansion policies. All this makes these banks quite remarkable in terms of their 

flexibility and the soundness of their strategies, and bodes well for their unique ability 

among Arab banks to navigate the turbulent financial and economic waters in the region. 
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Disclaimer 

This report is published for information purposes only. The information herein has been compiled from, or based upon 

sources we believe to be reliable, but we do not guarantee or accept responsibility for its completeness or accuracy. This 

document should not be construed as a solicitation to take part in any investment, or as constituting any representation or 

warranty on our part. The consequences of any action taken on the basis of information contained herein are solely the 

responsibility of the recipient. 
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